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Cyber Security Industry set to Outperform for Several Years

Top Cybersecurity
Stocks to Invest in Now
Cyber Security Industry to
Outperform for Several Years

The Cyber Security Industry is
experiencing tremendous growth as
it evolves rapidly to meet customers’
needs. There are traditional markets at play here, such as firewalls
and end points (Internet-connected
devices), as well as newer markets, like zero-trust, identity, and
Security-as-a-Service (SaaS). As
corporations accelerate their digital
transitions, the security market
is increasingly shifting focus from
on-premises solutions to cloudbased architectures, notes Michael
Lavery, an analyst with Value Line,
Inc., a leading provider of invest-

ment research.
The size of the global Cyber
Security Industry expanded from
approximately $156 billion in
2019, to $167 billion in 2020. This
7% year-over-year growth rate
was noteworthy in the context of
meaningful cutbacks in broader
information technology (IT)
spending (down roughly 7%) due
to the COVID-19 pandemic. This
year, the market is estimated to
grow about 8%, to $180 billion.
Looking further out, from 2021
to 2027, market research points
Continued on page 22
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Puma Exploration: On Track for the
Next Gold Discovery in New Brunswick
Puma Exploration Inc. (TSX.V:
PUMA) is a Canadian-based mineral
exploration company with precious
and base metals projects in early
to advanced stages located in the
Famous Bathurst Mining Camp in
New Brunswick, Canada.
Puma Exploration has become a major player
in mineral exploration in New Brunswick through
the acquisition of a diversified portfolio of mining
properties. The Corporation benefits from the
proximity of several infrastructures: In addition to
the structured road network bordering its projects, a
major seaport, the one of Belledune, is located near
the city of Bathurst.
The Corporation’s main project is the Triple
Fault GOLD project (Williams Brook, Jonpold and
Portage Lake properties located in New Brunswick,
a province rich in natural resources.
Puma Exploration has launched its 2021 field
exploration program at the Williams Brook Gold
Property. The summer field program is well
underway with 3 technical teams on site. Heavy
equipment for wood cutting, trenching, and
stripping have also been mobilized and are currently

active on site.
The main focus of the current
program is to detail and expand
the recent major gold discoveries along the O’Neil Gold Trend
(OGT) traced over 650 meters with
bonanza grades up to 241.0 g/t Au. OGT will also
see specific work in preparation of the imminent
inaugural diamond drilling program that is now
underway in New Brunswick, Canada.
Marcel Robillard, President and CEO commented:
“The 2021 summer exploration campaign is a great
milestone for Puma’s shareholders. It is the result of
the long, hard and dedicated work of our technical
team snce the acquisition of the Williams Brook
Gold Property last year.. And now we are very
excited by the upcoming first drilling program on
our recent OGT discovery, and anxious to see what
OGT has in store for us!”
For further information on Puma Exploration
Inc., contact Marcel Robillard, President, 175 rue
Légaré, Rimouski, QC G5L 3B9. Phone (418) 7508510.
Email: president@explorationpuma.com or visit
the website at www.explorationpuma.com.

Enjoy your copy of The Stock Warrant Handbook as a gift for
signing up to Common Stock Warrants free subscriber email list!
The Stock Warrant Handbook will serve as your personal guide to trading stock warrants. The handbook provides
easy to read explanations of stock warrants and why you should consider adding stock warrants to your portfolio.

What is a warrant? • A warrant on what?
How to trade? • Leverage
Private placements vs trading warrants
United States and Canadian investors
Market timing • Brokerage firms
Hedging with stock warrants
Common Stock Warrants, edited by Dudley Pierce Baker,
provides an exclusive database of all stock-warrants trading
in the U.S. and Canada. To receive your copy of
The Stock Warrant Handbook, sign up at:

www.CommonStockWarrants.com
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5 Five-Star Mutual Funds
that are Expected to Outperform
In April 2020, independent
investment research firm CFRA
Research revised its rating methodology for mutual funds by
combining its models with the
data analytics capabilities of
First Bridge Data, a business it
acquired in August 2019.
A little more than a year after
launching its new rating system,
CFRA has experienced encouraging results, notes Will Ashworth,
Kiplinger’s Personal Finance.
“On a monthly basis, we run
five mutual fund models (U.S.
Equity, Global Equity, Credit
Focused Fixed Income, Government Focused Fixed Income and
Municipal Bond) based on risk,
reward and cost factors to determine which mutual funds have
the highest and lowest likelihood
of outperforming the broader asset
category for the next 12 months,”
says Todd Rosenbluth, head of
ETF and mutual fund research
for CFRA.
Here are five mutual funds that
CFRA expects to outperform in the
next 12 months:
• Dodge & Cox Global Stock
Fund (DODWX, expense ratio
0.62%) seeks long-term growth of
principal and income by investing
in a diversified portfolio of mid-cap
and large-cap stocks in at least
three different countries. It may
invest in emerging markets. The
fund currently has 80 holdings invested in 19 countries – including
the United States, which accounts
for 47.2% of the fund’s $12.2 billion in assets under management
(AUM), as of June 29.
• DoubleLine Total Return
Bond Fund Class N (DLTNX,
0.73%) invests at least 80% of its
$50 billion in assets in debt securities. Its goal is to put 50% or more
of the fund into mortgage-backed
securities rated Aa3 or higher by
Moody’s or AA- or higher by S&P
Global Ratings. The managers
are looking to find inefficiencies
within the mortgage market
while maintaining certain risk

constraints on the fund.
• Federated Hermes Corporate Bond Fund (FDBAX,
0.86%) is one of the longestrunning mutual funds of the
five featured funds, having been
around since June 1995. The
fund focuses on investment-grade
corporate bonds, high-yield bonds
and cash. Since inception, the
fund’s average annual total return
is 5.9% through May 31, 2021. The
fund’s five portfolio managers all
have at least 17 years of industry
experience.
• Fidelity Tax-Free Bond
Fund (FTABX, 0.25%) invests
in investment-grade municipal
securities exempt from federal
income tax. At least 80% of the
fund’s $4.6 billion in assets are in
debt issued by municipalities and

state governments. The fund’s
top three sources of revenue are
in healthcare, transportation and
state obligations. Revenue bonds
account for a majority of the
portfolio at 64%.
• Invesco Main Street Fund
Class A (MSIGX, 0.83%) invests in
a diversified selection of 67 largecap U.S. stocks chosen primarily
from companies in the Russell
1000 Index. Its top 10 holdings
account for 36.3% of its $11 billion
in total assets. Microsoft, Amazon.
com and Facebook are the threelargest holdings, as of May 31.
From its inception in April 1988
through May 31, the fund’s average
return was 11.7%.
Editor’s Note: Will Ashworth is a
contributing writer for Kiplinger’s Personal
Finance magazine, www.Kiplinger.com.

Visit Bull & Bear’s Web Sites...

TheBullandBear.com
GoldStockNews.com
TheResourceInvestor.com
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Bull & Bear’s Digest
of Investment Newsletters

ALMANAC INVESTOR
84 Clinton Ave., Nyack, NY 10960.
Monthly, 1 year, $179.95. Includes Investor Alerts,
plus a free copy of the 2021 Stock Trader’s
Almanac desk edition.

August:
A dangerous month for the market
August is the worst DJIA, S&P 500, Russell 1000
and Russell 2000 month over the last 33 years, 19882020 with average declines ranging from 0.4% by
Russell 2000 to 0.8% by DJIA. For Nasdaq August
ranks second worst over the same period with an
average gain of 0.2%, notes Jeff Hirsch, editor, Stock
Trader’s Almanac and Almanac Investor newsletter.
“Contributing to this poor performance since 1987;
the second shortest bear market in history (45 days)
caused by turmoil in Russia, the Asian currency
crisis and the Long-Term Capital Management hedge
fund debacle ending August 31, 1988 with the DJIA
shedding 6.4% that day.
DJIA dropped a record 1344.22 points for the
month, off 15.1% – which is the second worst monthly
percentage DJIA loss since 1950. Saddam Hussein
triggered a 10.0% slide in August 1990. Sizeable
losses in 2010, 2011, 2013 and 2015 of over 4% on
DJIA have widened Augusts’ average decline.
In post-election years, Augusts’ rankings are little
changed. August is the worst month for DJIA and
Russell 1000 and second worst for S&P 500, Nasdaq
and Russell 2000. Average declines in post-election
year Augusts swell to 0.8% by Russell 2000 to 1.7%
by DJIA. Each index has also seen more declining
post-election year Augusts than positive.”

Editor’s Note: Sign up today for a FREE 7-Day Trial to Almanac
Investor to get a full run down of seasonal tendencies that occur
throughout each month of the year in a easy-to-read calendar graphic

with important economic release dates highlighted, Daily Market
Probability Index bullish and bearish days, market trends around options
expiration and holidays. In addition, the Monthly Vital Statistics Table
combines stats for the Dow, S&P 500, Nasdaq, Russell 1000 and Russell
2000 and puts them all in a single location available at the click of a
mouse. For FREE 7-Day Trial to Almanac Investor Click Here.

***************

THE INVESTMENT REPORTER
MPL Communications Inc.
133 Richmond St., W., Toronto, ON M5H 3M8.
Weekly, $5.83 a week. 1-800-804-8846.

180-Day Stock Market Forecast
Here’s an outline of what the Investment Planning
Committee for The Investment Reporter expect of the
economy and stock market over the next few months.
Stock markets in Canada and the US have set
many new records. The S&P/TSX Composite index
is above 20,000. The Standard & Poor’s 500-stock
index and the Dow Jones Industrial Average have
also reached new heights. This reflects optimism for
a number of reasons.
Vaccines to the Rescue
First, a significant and growing number of
Americans and Canadians have received first and
second doses of the COVID-19 vaccines. There’s a
belief that the worst of the pandemic is behind us,
at least in the developed world. With the reopening
of restaurants, our market beaters include US stocks
McDonald’s Corporation (NYSE: MCD) and
Starbucks Corporation (Nasdaq: SBUX). They
should profit as more people go out to eat, drink and
socialize.
There are, however, risks to this positive outlook.
Possible future waves of COVID-19 would force yet
more lockdowns and damage confidence and stock
prices. The Delta variant comes to mind. Also, until
the developing world is vaccinated, there’s a risk that
COVID-19 could mutate into a much more dangerous
variant that is impervious to our vaccines.
A second reason that the stock market is optimistic
is that most consumers are flush with cash. Many
will go shopping to satisfy their ‘pent-up demand’.
That’s why our market beaters include retail stocks
Alimentation Couche-Tard (TSX: ATD.B), BRP Inc.
(TSX: DOO), Goeasy Ltd. (TSX: GSY), Hardwoods
Distribution (TSX: HDI), Loblaw Companies (TSX:
L), Microsoft Corp. (NYSE: MSFT), Pepsico Inc.
(NYSE: PEP) and Procter & Gamble (NYSE: PG).
A third reason that the stock market is optimistic
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is because the Biden administration plans to invest
heavily in infrastructure. There is a dispute between
the Democrats and the Republicans over the size of the
investment. This is, however, the kind of investment
that most members of Congress would like to be
associated with. Such investment would improve the
economy, company profits and the stock market.
Inflation May Be Accelerating
There are signs that inflation is accelerating.
Inflation is often seen as too much money chasing
too few goods. Most Canadian consumers now have
lots of cash. Production in a number of industries
was disrupted.
The prices of gasoline, fresh fruits and vegetables
as well as commodities in general have jumped. Then,
too, globalization is seen as a problem. Supply chains
are unravelling. A Canadian furniture manufacturer
convinced authorities to impose high tariffs on
furniture imported from China and Vietnam. If it
succeeds, furniture prices will spike. Some investors
try to protect themselves with gold. Key gold
producers Agnico-Eagle Mines (TSX: AEM) and
Barrick Gold Corp. (TSX: ABX) should benefit.
We’ve added them to our market beaters.
High Inflation Raises Interest Rates
The Bank of Canada and the US Federal Reserve
think that the recent jump in inflation will dissipate.
But if inflation continues to climb, then investors will
demand to earn higher interest rates. Otherwise their
purchasing power (what they can buy) will crumble
year after year. Higher short-term interest rates
could restore a more normal yield curve. This would
help financial institutions. Banks would earn higher
net interest margins on loans. So would insurance
companies. In addition, higher rates would reduce
insurers’ future liabilities.
Accordingly, we’ve added these financial institutions
to our list of market beaters: Intact Financial Corp.
(TSX: IFC), Manulife Financial Corp. (TSX: MFC),
Royal Bank Of Canada (TSX: RY), and Sun Life
Financial (TSX: SLF).
Higher interest rates can restrain the prices of
utilities in two ways. First, they make the dividends
of utilities stocks relatively less attractive. Second,
it costs utilities more to borrow and invest into their
capital-intensive businesses. But it’s important to
maintain a balanced and well-diversified portfolio.
Our market beaters include Fortis Inc. (TSX: FTS),
Pembina Pipeline (TSX: PPL), Quebecor Inc.
(TSX: QBR.B) and TC Energy (TSX: TRP).
Manufacturing Stocks are Diverse
Manufacturers are a diverse group of stocks. Our
market beaters include Apple Inc. (Nasdaq: AAPL),

and Medtronic PLC (NYSE: MDT).
Two multi-sector stocks include CGI Inc. (TSX:
GIB.A) and Open Text Corp. (TSX: OTEX). They
serve a broad range of clients in various industries.
Unforeseen adverse developments could damage
the stock market’s optimism. One that comes to mind
is cyber attacks seeking ransom. Another is high
unemployment.
At some point, the market will decline. But nobody
knows just when this will happen.
Do Like the Pioneers
Build your portfolio the way that pioneers built their
houses. They built their houses based on the long-term
climate, not the latest weather. Similarly, you should
build your portfolio based on the market’s long-term
advance, not on the stock market’s latest twitch.

Editor’s Note: This is an edited version of an article that
appeared in The Investment Reporter, published by MPL
Communications. Over the years, The Investment Reporter’s “Key
Stocks” have consistently outperformed both the Toronto Stock
Exchange and major U.S. indexes. For more information visit
www.adviceforinvestors.com.

***************

THE BUYBACK LETTER
1505 4th St., Ste 203, Santa Monica, CA 90401.
Standard Edition, Monthly, 1 year, $195.
The Premium Edition is $79 per month.
www.buybackletter.com. 310-459-9196.

Buyback stocks
David Fried is the editor and publisher of The
Buyback Letter, the only investment newsletter
devoted to finding opportunities among companies that
repurchase their own stock. His asset management
firm – Fried Asset Management, Inc. – offers separate
investor advisory and money management services
which use the “Buyback Strategy” principles.
The Standard Edition is a full-service monthly
newsletter for investors who like more explanation
and information. The newsletter includes buy, sell
and hold instructions, a featured article, a choice of
six model portfolios with a range of risk and activity
each month, news briefs, charts and weekly hotlines
– everything you need to know about investing in
companies that repurchase their own shares.
The Buyback Letter Premium Edition is a focused,
high-octane strategy for experienced investors only,
with a single 5-stock portfolio that changes each
month. It is designed to take advantage of the hottest
buyback stocks available. Subscribers get a monthly
e-mail hotline with buy, sell and hold instructions,
and access to charts tracking portfolio value.

Click on any banner/ad in this issue
and be directed to the sponsors
website for FREE trials, Special
Offers, Blogs, Stock Picks and more
information on the sponsor.
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DOW THEORY FORECASTS
7412 Calumet Ave., Hammond, IN 46324.
1 year, 52 issues, twice-weekly hotline Updates.
Print and Digital, $289, year. Digital-only, $179.
www.dtf.horizonpublishing.com.

Apple just does it better
Richard Moroney: “We all know what product
separates Apple (AAPL) from its computer-hardware
peers. The iPhone wasn’t the first smartphone, but
Apple was the first company to smoothly integrate
a phone, a music player, and internet browsing, all
managed via a touchscreen and presented in a sleek,
attractive package.
As technology evolved, other smartphones began
to deliver such functionality, which in turn forced
Apple to keep upgrading the iPhone with new
features and applications. The superiority of
today’s iPhone is a matter of debate. Some
say Apple phones no longer have an
edge, and even most Apple adherents
admit the range in quality between
the iPhone and the competition has
narrowed over time. Yet Apple has
long commanded premium prices
for its iPhone – as well as its Mac
computers and other gadgets.
While Apple’s smartphone and
personal-computer premium has
narrowed over the years, we remain
impressed with the company’s
ability to charge more than its rivals.
Piling up the Wins
Apple, a Buy and a Long-Term Buy,
has cashed in a true parlay.
• First, Apple created a phone designed
for the information age, a device that over
time transformed from a communications tool into
a lifestyle.
• Second, the company rode the iPhone phenomenon into shrewd decisions to commit massive
resources to tablet computers, mobile applications,
and finally wearable devices before the markets for
those products truly emerged.
• Third, Apple’s consistent success with both
products and timing morphed into an uncanny ability
to brand Apple as an experience rather than just a
product.
Just as horse players understand the difficulty
of winning parlay bets, investors understand the
difficulty of stringing together the successes needed
to maintain elite pricing power that extends across
multiple products lines and multiple decades. Credit

FREE TRIAL TO THE

BULL & BEAR ePAPER

Click Here

Apple with creating the model of a technological
ecosystem in which each product feeds off the success
and reach of other products.
At the moment, Wall Street expects 57% profit
growth this year, followed by slowdowns to growth
of 3% to 4% in the next two years. Profit targets
for 2022 and 2023 have risen at least 12% over
the last 90 days but still leave plenty of room for
outperformance.
Sharing the Wealth
In April, Apple raised its dividend 7% and
authorized an additional 90 billion in share buybacks.
With many companies, such programs end up
generating more smoke than fire. Apple, however,
doesn’t make empty promises when it comes to
repurchases.
The company lowered its
share count 4% over the last
year and 24% over the last
five years. During that fiveyear period, Apple invested more
than $319 billion in its own stock.
Given the company’s prodigious
cash generation ($99.6 billion in
operating cash flow and $76.2
billion in free cash flow in the 12
months ended March), we expect
continued aggressive buybacks
and dividend growth.
Editor’s Note: Dow Theory Forecasts
newsletter has a focus on large cap stocks.
Weekly stock recommendations and analysis
is geared toward the individual investor
looking for actionable stock market advice in a
“just-the-facts” approach.

***************

NATE’S NOTES
P.O. Box 667, Healdsburg, CA 95448.
1 year, 12 issues, $289.
www.NotWallStreet.com.

Top Stock Pick: Apple
Nate Pile: “lt has been a long time since Apple
(AAPL) has been a “Top Pick,” but given the way both
the stock and the market are acting these days, it has
once again been designated as such!
Though the stock has only broken into new all
time high territory by a fraction of a dollar so far,
the manner in which the stock has been rallying
over the past four weeks certainly suggests (but
that does not guarantee!) that the stock may be
gearing up for another extended run to the upside
if the breakout proves to be legit (and, naturally,

The

Buyback Letter
Hulbert Honor Roll 2010-2019

 30 Day Free Trial —
—
www.buybackletter.com
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you are encouraged to be as patient as you can
about taking profits if it turns out the rally does,
in fact, have some legs to it!). In response to the
surprisingly strong relative strength, I am raising
the buy limits and adding a few more shares to
both Portfolios (Model & Aggressive) this month.
AAPL is considered a Strong Buy under $135 and
a Buy under $155.”
Two other of Nate Pile’s Top Stock Picks for the
month are Cleveland-Cliffs (CLF) which remains
a Strong Buy under $22 and a Buy under $27 and
MannKind (MNKD) rated a very, very, VERY Strong
Buy under $5 and a Buy under $10.
Editor’s Note: Not only have Nate’s Notes (published for 26
years) Model and Aggressive Portfolios managed to outperform
the DJIA by 12-to-1 and 46-to-1 margins, respectively over the
course of their existence they have generated these returns by
taking a sensible, long-term approach to investing that generally
only involves making trades once a month. Nate’s Notes is one of
the top performing investment newsletters in the country.

***************

MARKET FOCUS
Published weekly by Value Line Research
551 Fifth Ave., FL 3, New York, NY 10176.
www.ValueLine.com.

Business is booming at Walmart

the long term. The current inflationary environment
also presents a headwind, but the company is actively
working with some suppliers to help manage their
input costs. Based on the solid fiscal first quarter,
which saw adjusted net profits soaring 43% year
over year, to $1.69 a share, management now looks
for fiscal 2021 share net to show a high single-digit
increase.
Altogether, the company’s broad operations and
strong balance sheet put it in an enviable position
to withstand any economic uncertainty. This
issue continues to hold wide investment appeal,
underscored by the fact that it carries our Highest
rank for Safety (1). Walmart also garners a premier
mark for Financial Strength (A++), and the equity
holds our top scores (100 out of 100) for Earnings
Predictability and Price Stability. Finally, our
projections suggest compelling total return potential
out to 2024-2026, particularly on a risk-adjusted
basis.”
Editor’s Note: Value Line’s Market Focus newsletter provides
unbiased insights on investments, the markets and the global
economy. Value Line offers a broad array of investment research
services. For details visit www.valueline.com.

***************

GUIDING MAST INVESTMENTS
10 Forest Ave., Saratoga Springs, NY 12866.
Monthly, 1 year, $85.
www.GuidingMastInvestments.com.

Bank of Nova Scotia
gets minor upgrades
Walmart (WMT) was recently highlighted in Value
Line’s Market Focus newsletter, a Dow-30 component
and the owner of the world’s largest retail chain. The
company operates more than 3,570 supercenters
(which include grocery departments), 375 discount
stores, 600 Sam’s Clubs warehouse units, and 800
Neighborhood Markets (smaller than supercenters)
in the United States, plus about 6,100 establishments
offshore. The company has 2.3 million employees
and the stock has a market capitalization of nearly
$400 billion.
Walmart continued to post strong numbers in the
first fiscal quarter (ended April 30th), with domestic
same-store sales (excluding fuel) rising 6% in the
period despite a difficult comparison. Meanwhile,
a 9.5% rise in the average transaction amount
more than offset a 3.2% drop in traffic as shoppers
continued to consolidate their trips. Stimulus checks
contributed to year-over-year increases in sales and
helped the company win market share in higher profit
categories such as apparel, automotive, and home.
Also, fewer markdowns helped lift the gross margin
by nearly a full percentage point compared to the
year before, notes Mario Ferro, Associate Director,
Value Line Research.
Management is targeting a 36% increase in capital
spending this year, to about $14 billion, as it invests
in automation and supply chain upgrades. While the
jump in spending may weigh on near-term results
somewhat, it should better position the retail giant for

George Fisher: “Credit Suisse (CS) upgraded
Bank of Nova Scotia (BNS) to Neutral from Underperform with a price target of
USD$68. CS believes broader
trends for BNS are slowly but
surely improving. CS commented the bank’s “outsized
discount” versus peers fully
captures a slower recovery in
investment banking, a business CS says provides upside
torque from an improving
macroeconomic backdrop
with a further benefit from
execution on expense management.
Barclays upgraded BNS to Equal Weight from
Underweight with a price target of $71. As Canada’s
roll-out of the Covid vaccines has sped up, the outlook
for the Canadian economy has improved dramatically
since last quarter. Further, government support
programs and the ongoing low interest rates signal
that credit losses are unlikely to be as significant as
first believed in the depths of the pandemic. Barclays
believes the Canadian economy is set for a period
of multiyear expansion that sets up well for the
financial services companies. As such, they raised
their industry view to Positive.
Other BNS price targets: $71 at RBC Capital; $68
at Canaccord; $75 at BMO Capital; $74 at Desjardins;
and $75 at CIBC.”
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THE BOWSER REPORT
P.O. Box 5156, Williamsburg, VA 23188.
Monthly, 1 year, $84. Includes Updates and Alerts.
www.thebowserreport.com.

Parks! America:
Showing all the signs of a
company with huge potential
Thomas Rice’s recent Company of the Month
is Parks! America (PRKA). PRKA engages in
acquiring, developing and operating local and
regional theme parks and attractions in the U.S. It
owns and operates three Wild Animal Safari theme
parks located in Pine Mountain, GA; Strafford, MO;
and Bryan/College Station, TX.
Sales Breakdown
Parks! America’s three theme parks are open
year round but experience increased seasonal attendance, typically beginning
in the second half of March through
early September. Historically,
this has resulted in the third
and fourth quarters totaling
68% to 72% of its annual
sales. The outstanding second quarter 2021 earnings
report put the stock on our
radar because it implies
even stronger results by the
end of the year.
PRKA’s income relies
heavily on attendance-based
sales with animal sales accounting for just 1% of total
revenue. In the most recent
quarter, attendance-based sales
increased 238% year-over-year to
$2.5 million. Net income over the same
period grew to $538,048, compared to a
net loss of $190,152. Both revenue and profits
are hitting new highs due to increased attendance.
Net income has stayed consistently above $1
million over the years but spiked in the last two years.
Higher revenues are the largest contributing factor
to improved profits.
The company acquired its Texas park, Aggieland
Safari Adventure Zoo and Safari Park, in April 2020,
which has been one of the two vital catalysts in
revenue growth. Quarterly attendance-based sales
were $964,478, just shy of the Texas park’s $1.2
million in revenue for all of 2020. Growth has been
on par with the other locations and Texas has already
proven to be a phenomenal investment.
The Georgia park represented 72% of the company’s
total revenue in 2020, while the Missouri and Texas
parks accounted for 15% and 12% respectively.
While the Georgia park had the largest revenue
and income growth, both Missouri and Texas made
significant strides. Missouri net income went back
into positive territory after growing $380,470.
Financials
Parks! America balance sheet is not as healthy
as the typical recommendation but is fantastic for a

company with such high revenue growth. It financed
the purchase of Aggieland for $7,125,000 with a
combination of new bank debt totaling $5,000,000, a
seller note for $750,000 and cash totaling $1,375,000.
The company currently has $5.6 million in cash
and a current ratio of 2.8. However, PRKA does have
$5.4 million in long-term debt. The high debt at this
point is standard for a growth stock and would only be
concerning if growth slowed substantially alongside
an increase in debt.
Advertising and marketing expenses totaled
$749,411 in 2020, a 28% increase from 2019. The
larger allocation to these expenses clearly helped
fuel attendance-based sales, since each park posted
higher yoy sales during the global pandemic.
With both long-term debt and total liabilities
trending downward, PRKA can continue to allocate
capital to its marketing budget which will
be vital to the company’s success.
Ownership
PRKA insiders own 73% of the
outstanding shares, which is
rare for an OTC-listed stock.
While there are no major institutional investors, the high
level of insider ownership
is reassuring for long-term
investors.
Outlook and Risks
Unlike most companies
in the Leisure industry,
PRKA’s sales outlook does
not come with many risks.
All three parks have grown
explosively in 2020 despite
the anticipated industry-wide
negative effects of COVID-19.
Wildlife drive-thru adventures gained
traction during the pandemic and have
won multiple awards.
The positive sales outlook only comes with one
major risk – sustainability. No matter the company, it
is tough to maintain a triple-digit growth rate. General
operating expenses were not alarmingly higher and
outlook is still fantastic with all three parks setting
weekly attendance records in mid-March and April.
The two main risks of investing in PRKA are its
overvaluation and OTC listing. The stock is up 82% in
just two months following blowout quarterly earnings
and increased attendance. While it is overvalued, it is
alright to pay a higher premium as long as net income
does not reverse its upward trend. We believe that
$0.50-$0.60 per share is a reasonable entry point, but
expect it to trade well over $1 down the road.
The OTC Pink Sheet listing adds risk from an
awareness standpoint because the company is not
required to file financial reports on any specific
schedule. However, we expect the stock to uplist
in the future, and management has a proven track
record of transparency and filing on time.
Although CEO Dale Van Voorhis has shaped
Parks!America into an amazing company, he is now 80
years old. This is a small risk for long-term investors as
changes in leadership can be problematic. Regardless,
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the rest of the leadership team is great, and Voorhis
has not indicated any signs of stepping down.
Conclusion
PRKA is growing rapidly and is showing all the
signs of a company with huge potential. Increased
consumer spending rates and plateaued COVID-19
infection rates in the U.S. create a sales outlook.
As long as growth maintains and long-term debt
continues to decrease, we are confident PRKA will
keep rewarding its shareholders.
Editor’s Note: This is an edited version of the Company of
the Month: Parks! America that was featured in the July issue of
The Bowser Report.
The Bowser Report specializes in researching, recommending
and following up on profitable, growing companies that t
rade for $3 or less per share. For more information visit
www.TheBowserReport.com.

***************
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Sempra Energy:
Restructured and Ready to Grow
Roger Conrad: “Sempra Energy (NYSE: SRE),
a Conservative Income Portfolio holding raised the
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mid-point of its 2021 earnings guidance range to
$8.05 per share, a significant leap from the previous
$7.80.
One key driver of the increase is a $900 million
boost in planned utility CAPEX through 2025 to
$32 billion. That’s fueled by 2.2 percent customer
growth at the Texas utilities, the fastest rate since
2007.
In California, gas and electricity distribution
units reached an amicable resolution with
the Public Utilities Commission on rates for
2022 and 2023. They also scored a win from
regulators’ decision last month to cut rooftop
solar subsidies. The utility currently passes these
directly onto rate- payers. Any reduction should
enable increased spending on grid hardening
and enhancement, with the company targeting
10 percent compound annual rate base growth
through 2025 in the state.
With the acquisition of the former IENOVA SA
now closed, the newly formed Sempra Infrastructure
unit ($25.2 billion enterprise value) holds all of the
company’s non-utility assets and operations. Those
include the Cameron LNG export facility in Louisiana,
roughly 1,000 megawatts of renewable energy
generation, contracted midstream infrastructure (20
year average life) including 5,000 miles of pipelines
and 11 of the 25 Mexican cross-border connections,
and a large LNG export facility planned on the Pacific
Coast of Baja California.
Infrastructure is entirely self-funding and will be
20 percent-owned by financial partner KKR, once the
private capital firm pays Sempra $3.37 billion in cash
“in the coming weeks.” Management plans to fund a
development pipeline of 3 GW of cross-border solar,
wind and battery projects over the next few years,
as well as hydrogen, green ammonia, energy storage
and carbon sequestration.
Putting the pieces together, Sempra appears
safely on track to generate reliable mid-to-upper
single digit percentage annual earnings and
dividend growth well beyond mid-decade. That
should be more than enough to bring the stock’s
discounted valuation of 16.5 times expected next 12
months earnings closer to the 20 plus of other best
in class companies.
My upside target for the shares is to easily eclipse
the February 2020 high of $160 plus in the next 12
to 18 months. Buy at 140 or less.
Editor’s Note: For more than 20 years, Conrad’s Utility
Investor has delivered high-quality analysis and rational
assessment of the best dividend-paying utilities, MLPs and
dividend-paying Canadian energy names. For more information
and a FREE sample issue of Conrad’s Utility Investor newsletter,
visit www.ConradsUtilityInvestor.com.
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Activision:
Changing the way people play
Doug Gerlach: “The market for videogames has
grown substantially over the past decade, to the
point where 42% of Americans play videogames
every week and 84% of all US teens have access to
some kind of gaming console. Game developers such
as Activision Blizzard (Nasdaq: ATVI), Electronic
Arts, and Take-Two Interactive have scaled successful
franchises across console, PC, and
mobile, and all outperformed the
S&P 500 in 2020.
Activision was founded in 1979
but it was the combination with
Vivendi Games in 2008 and the
subsequent Blizzard Entertainment,
Inc. acquisition that led to the name
the company goes by today.  The
combined company has five business
units and four additional studios
under Activision Publishing. The
company is known for its successful
franchises such as Call of Duty, World
of Warcraft, Guitar Hero, and Tony
Hawk’s. In 2020, the company owned
the two highest selling videogames in
the US, and held top spots amongst
both Time and Esquire magazine’s
best-rated videogames of 2020. In the
same year it saw nearly 25% sales
growth and over 46% net profit growth.
Activision’s strategy is to leverage its key assets across
multiple distribution channels and business models,
targeting mainstream, higher-end markets. As an
established videogame studio, Activision Blizzard employs
designers, artists, programmers, and testers to create
compelling experiences across a range of devices. The
company leverages its existing IP (Intellectual Property),
as well as a considerable amount of customer data to
create fresh and engaging videogames. CEO Bobby
Kotick has noted that the company’s ability to reliably
deliver profitable content on an annual basis from existing
franchises has also been key to the retention of top talent.
From each of the company’s two main franchises for fullgame purchases, Call of Duty, and Crash Bandicoot, the
company has generated one new video game per year
on average, while the industry average for developing a

videogame has historically been three to five years.
The main products that Activision Blizzard offers are premium full-games, free-to-play offerings,
in-game content for purchase (such as larger game
expansions or online avatar content via microtransactions), and subscriptions. Among its segments,
Activision derives most of its revenue from full-game
sales, Blizzard from subscription sales, and King from
free-to-play offerings with in-game sales. However,
from 2019 to 2020, the company saw in-game sales
increase by $1.7 billion with the release of its freeto-play game Call of Duty: Warzone. The company’s
subscription and in-game revenues have historically
been twice that of full-game sales and other revenues.
In comparison, competitors Electronic Arts and Take
Two Interactive have both historically relied upon
full-game sales for the majority of
their revenue. These sales can have
substantially lower margins than
in-game sales, and consequently, Activision Blizzard delivered
more than 50% higher net profit
margins than each of its next two
largest competitors in the past year.
Sales are evenly diversified
across its three main platforms.
Between the Console, PC, and
Mobile channels, sales were 34%,
25%, and 32% of total 2020 sales
respectively, with remaining 8% of
sales coming from the company’s
professional e-sports leagues.
It is generally believed that
the COVID-19 pandemic led to
an increase in demand for the
company’s online products. While
that may be true in some respects,
the greatest recorded gains to the
monthly active user (MAU) base occurred before
COVID-19 was declared a pandemic. Activision
Blizzard saw a jump of 30% in its active user base
after the release of the much-anticipated Call of
Duty installment, Modern Warfare. MAU counts
fell during both the February-March 2020 wave of
lockdowns, and again during June to September 2020.
Despite the continued risk of new entrants into
the videogame space and developing niche markets
within said space, Activision Blizzard has positioned
itself well through its established brand recognition,
protected IP, and proprietary game engines.
To support long-term growth Activision Blizzard has
targeted additional games and has expanded into the
mobile market. One such strategic acquisition was
the purchase of King Digital in 2015, maker of the
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successful Candy Crush franchise, the sixth-highest
grossing mobile game of all time.
Analysts project Activision Blizzard can grow
earnings 14% per year. Five years of this growth and
our selected high P/E of 36.6 could generate a stock
price as high as 209. We use a low price of 58, the
product of trailing twelve-month EPS of 2.97 and the
average low P/E of 19.4. The upside/downside ratio
is 3.4 to 1. We assume an average 10% sales growth,
between the company’s 5- and 10-year average
sales growth rates. The company possesses a strong
balance sheet with cash and investments of $9.3
billion and $3.6 billion in debt.
Editor’s Note: Doug Gerlach is editor-in-chief of the awardwinning, Investor Advisory Service (IAS) newsletter. Each
issue of IAS features three in-depth profiles of recommended
companies, updates on previous recommendations, timely economic
commentary, and a Stock Selection Guide (SSG), an aid to investors
in the fundamental analysis and selection of common stocks by
reviewing components of a company’s growth, quality, and value.
Limited Offer: Save 35% off the regular subscription price. For
details, visit www.Investoradvisoryservice.com.
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Brinker beginning to prosper again
Donald Pearson, President, Pearson Capital
Inc., featured Brinker International (NYSE:
EAT), owner of Chili’s Bar & Grill, a casual dining
restaurant chain, and Maggiano’s, an American
casual dining restaurant chain specializing in ItalianAmerican cuisine, in the firm’s newsletter.
“Both restaurants have suffered pandemic
setbacks and are now beginning to prosper again.
With a 52-week high of $78 and a 52-week low of $21,
while currently selling at $61, we believe this should
give us a 30% or more return within a reasonable
amount of time. Here’s an overview:
Brinker International, Inc. is engaged in
the ownership, operation, development, and
franchising of the Chili’s Grill & Bar (Chili’s) and
Maggiano’s Little Italy (Maggiano’s) restaurant
brands. The Company’s Chili’s operates Bar & Grill
category of casual dining. Chili’s menu features
authentic Fresh Mex and Fresh Tex cuisine,
including signature items, such as Baby Back Ribs
smoked in-house, Hand-Crafted Burgers served
with house-made garlic dill pickles, Mix and Match
Fajitas, Tableside Guacamole and house-made
Chips and Salsa. Maggiano’s is a full-service, casual
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dining Italian restaurant brand. Its Maggiano’s
restaurants feature individual and family-style
menus, and its restaurants also has banquet
facilities designed to host party business or social
events. The Company owns, operates or franchises
restaurants, which include approximately 1,650
restaurants in the United States, over 30 countries
and approximately two territories outside of the
United States. Institutional Holdings: 97%.”
Editor’s Note: Of the 12 of the Wall Street analysts following
Brinker International, 8 analysts rate EAT a “Buy,” and 4 a
“Hold.” The average price target is $76.73 with a high forecast
of $85.00 and a low forecast of $66.00, according to data from
TipRanks.com.
Pearson Capital, Inc. works individually with clients to
design fully diversified and customized investment portfolios
while seeking attractive, long-term returns. The firm’s portfolio
management approach is similar to Warren Buffett’s, Peter
Lynch’s, and John Templeton’s investment philosophy. To learn
more about the services that Pearson Capital, Inc offers, visit
www.pearsoncapitalinc.com.
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Microsoft rated “Strong Buy”
With a 15.21% portfolio-weighted position in
Microsoft, Sean Christian says MSFT continues to
look compelling.
“It is the global leader in the information
technology sector, has a AAA credit rating, and has
raised the dividend 19 consecutive years.
All of this is due in no small part to the management skills of CEO Satya Nadella. The stock has
strong positioning for public cloud adoption, large
distribution channels, and an already installed
customer base. The company has been improving
margins, supporting a path beyond the $2 trillion
market cap. Microsoft has kept Windows on top for
two decades. Currently selling at $284.91 (7/30/21),
up from its 52-week low of $196.25 (9/18/20).
Our cost basis is $29.88 per share, giving us a very
healthy gain of over 800%.
Morgan Stanley analyst rates MSFT “Overweight.”
We agree, barring the possibility of a major market
downturn.”
According to TipRanks.com, the consensus among
26 Wall Street analysts giving stock ratings to
Microsoft in the past 3 months is a Strong Buy based
on all 26 analysts “Buy” rating. Analysts offering
12-month price targets for Microsoft in the last 3
months: Average price target is $322.75 with a high
forecast of $411.00 and a low forecast of $275.00.
Access Our Exclusive Warrant Database
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		 • United States and Canada
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Top Stock Picks
with strong earnings growth
As growth investors, Friess Associates, managers
of Friess Brandywine Funds, view earnings growth as
the ultimate sign of a company’s success. They believe
companies with earnings power that the broader
investment community underestimates offer the best
potential for share price appreciation and, on that
front, the firm sees reason for optimism among the
companies they hold. The average company among
the portfolios that Friess manages is expected to
grow earnings 37.9 percent this year. The average
company in the S&P 500 Index is expected to grow
2021 earnings 27.2 percent.
The Friess research team conducts hundreds of trade
checks each month in its ongoing effort to glean insights
on existing and potential holdings. Trade checks include
in-person company visits, trade shows, user conferences
and discussions via phone. Here are four spotlighted
stocks showing strong earnings growth:
Avantor: Consensus Calls for 43% Growth
With Covid-19 cases in material decline, investors
point to trends in vaccination and testing as cause to
question outlooks among companies that benefitted
while helping get us through the tougher stretches
of the pandemic. For proof that less Covid-19-related
business should not shake our confidence in Avantor
Inc. (NYSE: AVTR), we see no reason to look beyond
the company’s bottom line.
Avantor Inc. provides mission-critical products
and services to customers in the biopharmaceutical,
health care, education, government, advanced
technologies and applied materials industries. Its
portfolio of products is used in virtually every stage of
research and production activities, reaching customer
facilities in more than 180 countries. Revenue rose
10 percent to $6.7 billion in the 12 months through
March.
March-quarter earnings more than doubled versus
the year-ago period, exceeding the consensus estimate
by 27 percent. The quarter marked Avantor’s sixth
consecutive positive earnings surprise, a streak with
pre-pandemic origins. Margin expansion and debt
reduction contributed to profitability.
March-quarter revenue increased more than 17
percent, with Avantor generating double-digit organic
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sales growth in all three of its major geographic
segments. Revenue gains reflected recovery in core
business lines, new product sales and expanded
production capacity.
Covid-19-related revenue is at this point less
than 5 percent of the total and trending downward.
Growth is coming from Avantor’s core business as
researchers return to labs, clinical trials resume
and elective procedures approach pre-pandemic
frequency. Reflecting its confidence in those trends,
the company raised full-year revenue and earnings
guidance. The consensus estimate now calls for 43
percent earnings growth this year.
Avantor Inc. will be reporting its financial results
for the second quarter 2021 on July 29th.
Kornit Digital: Direct to Garment Printing
For fashion companies, getting the right apparel
in front of the right customers can be a tricky and
expensive proposition. Kornit’s disruptive printing
technology makes managing a complex supply chain
easier, allowing businesses to meet demand for the
latest fashion trends while holding less inventory and
conserving natural resources in the process.
Kornit Digital Ltd. (Nasdaq: KRNT) makes
innovative digital printing solutions for the global
printed textile industry. The company’s direct-togarment and direct-to-fabric printing technology
enables sustainable, on-demand manufacturing.
That means users can take a just-in-time approach
to producing only what they sell, quick printing
customized clothing and fabrics tailored to each
customer’s own taste. Revenue grew 38 percent in
the 12 months through March to $238 million.
March-quarter earnings grew to $0.16 per share
from a loss of $0.20 a year ago, exceeding the
consensus estimate by 25 percent. A record quarter
for mass production systems drove 152 percent yearover-year revenue growth. Expansion projects with
strategic accounts and new customer wins pushed
Kornit’s order backlog to record levels.
The Friess research team spoke with Chief
Executive Ronen Samuel following the company’s
virtual investor event. With more than 50 percent
revenue growth expected this year, the company
updated its long-term guidance. Management
believes it will hit a $500 million run rate sooner than
expected and laid out a new long-term target of $1
billion in sales by 2026.
Textile production is the second-most polluting
industry worldwide, behind only petroleum. Kornit’s
unique systems and inks and the production routines
they enable minimize fresh water use and eliminate
waste. The consensus estimate forecasts 182 percent
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earnings growth this year.
Magnite Capitalizing on
Migration Toward Video Streaming
With content carried over different, oftentimes
competing digital channels, many advertisers need
help identifying how to best reach their target
audiences. Likewise, publishers with multiple means
by which to deliver content want to make the most
of advertising demand. Magnite benefits by bringing
buyers and sellers together.
Magnite Inc. (Nasdaq: MGNI) provides technology
solutions that automate the purchase and sale
of digital advertising inventory for buyers and
sellers. The company’s supply-side platform offers
advertising buyers advantages in scale, cost and
quality. For sellers, Magnite provides data-driven
insights to increase yield while maintaining control
over access to their audience. Revenue rose 53 percent
to $246 million in the year through March.
Magnite became a leader in a space experiencing
one of the broadest secular shifts in consumer
behavior now underway when it completed its
acquisition of SpotX in April, creating the largest
independent connected TV and video advertising
platform. Its biggest competitors in the market,
Google Ad Manager and Comcast Freewheel, are also
streaming content providers, making Magnite a likely
partner for publishers seeking independence and a
platform free from potential conflicts of interest.
SpotX represented Magnite’s second acquisition
of a top three connected TV ad platform in just over
a year, giving the company a formidable lead over
independent competitors. In addition to widening
its competitive moat, new revenue from video, which
provides Magnite the highest payouts, boosts growth
potential. The consensus estimate predicts that
Magnite will earn $0.58 per share in 2021, up from
$0.17 last year.
Magnite will announce its financial results for the
quarter ended June 30, 2021 on August 5, 2021.
Titan Machinery: Renewed Strength in Ag
Complex Increases Farm Equipment Sales
Prices for corn and soybeans traded near historical
highs in recent months. While myriad factors make
predicting commodity prices nearly impossible, it’s
clear farm incomes are moving higher after a period
of stagnation. Titan benefits as customers purchase
the machinery needed to bring their crops to market.
Titan Machinery Inc. (Nasdaq: TITN) owns and
operates a network of more than 100 full-service
agricultural and construction equipment stores in
the U.S. and Europe. The company’s equipment
is primarily used in agriculture, infrastructure
construction, demolition, mining, energy production
and forestry operations. Sales grew 10 percent in the
12 months through April to $1.4 billion.
April-quarter earnings grew to $0.46 per share
from $0.15 a year ago, topping the consensus estimate
by $0.30. Sales grew 20 percent as strong demand
across segments coincided with tight supply for both
new and used equipment. Overall equipment sales
jumped 26 percent, with parts and services up 10
percent.
The Friess research team met virtually with Chief

Financial Officer Mark Kalvoda to better understand
supply chain constraints facing the industry. Titan’s
considerable purchasing power helped it establish
strong relationships with original equipment
managers over the years that are now paying off amid
current conditions. The company also put in place a
program to move inventory as quickly as possible by
allowing upfront equipment orders to skip stores and
head directly to customers.
With adjusted cash flow from operations sitting at
an all-time high, Titan enjoys plenty of capital it can
use to expand its footprint. Based on the consensus
estimate, Wall Street expects Titan to grow earnings
47 percent in the fiscal year ending January 2022.

Editor’s Note: Friess Associates is a growth-oriented
investment manager driven by individual-company research.
For information on the Friess Brandywine Funds and the Friess
Small Cap Growth mutual fund read the prospectus for investment
objectives, risks, charges and expenses at www.friess.com
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Top two holdings and
two new recommendations
Of the Top 15 Holdings in Alan Lancz’s combined
portfolios for taxable and retirement accounts. Apple
and Alphabet are the two largest positions, both of
which were purchased as those stocks plunged into
the depths of the Financial Crisis in 2008.
“Alphabet, Inc. (GOOG & GOOGL) – We still like
this company even though it underperformed the
tech sector before this year. Both its asset mix and
management team are solid. Our largest position
considering we bought into the weakness last year
and the stock has surged 59% YTD. Even with last
year’s purchases, our cost basis for GOOG is still under
$250 a share.
Apple, Inc. (AAPL) – Once was our largest holding,
even after selling some over-concentrated positions.
Our cost basis is approximately $6.39 a share after
its 4:1 split last August. After underperforming the
past 9 months, the stock has surged to new highs as
investors rotated back to mega tech.”
The two most recent additions to LanczGlobal ‘s
Current Top Buys include Tutor Perini Corp. (TPC)
an old-line construction/engineering company becoming attractive with or even without infrastructure
legislation. The company is trying to clean up past
project difficulties and has established a better governance process and Renewable Energy Group,
Inc. (REGI) a holding company, which engages in
the production and trade of biofuel and renewable
chemicals.
“Both stocks are not only significantly down from
their recent highs, but also have bright longer-term
prospects not yet on most investor’s radar. Investors
should allocate any purchases appropriate to one’s
risk profile, goals, and objectives. Should this latest
stock market rally continue, we will be once again
more in net profit taking mode.”
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PetIQ: A smart approach to pet health
Thomas Bishop focused on PetIQ Inc (PETQ)
a leading pet medication and wellness company
delivering smarter ways for pet parents to help their
pets live their best lives through convenient access
to affordable veterinary products and services. Here
is an excerpt from BI Research newsletter’s report
on PetIQ.
“The Company engages
with customers through more
than 60,000 points of distribution across retail and
veterinary channels plus
ecommerce and its own instore and mobile veterinary
wellness clinics through
which it sells its branded
and distributed medications.
These are further supported
by PetIQ’s own world-class manufacturing facility in
Omaha Nebraska.
The company has two reporting segments:
Products, about 90% of the business, and Services,
the other 10%.
Let me start with Veterinary Services because
while this is PetIQ’s smallest segment it is its fastest
growing and it is also what distinguishes it from most
of the competition. As well, it is the biggest market
overall at $28.5 billion, so lots of opportunity. In 2018
the Company opened 34 of these pet wellness clinics
within retail stores that sell pet products, another 80
in 2019 and was gung-ho to open even more in 2020...
when COVID struck and it was able to grow that by
just 12 bringing the total to 126. Management still
hopes to open 130 or more clinics in 2021.
Turning to the Product segment which is a
$10 billion market, PetIQ distributes over 500
prescription and OTC medications made by others
to potentially any store with a pet center. In addition
it has 780,000 square feet of facilities dedicated to
producing 1,200 of its own products including the
biggest category – flea and tick, as well as products
for health arid wellness, prescription drugs and even
treats, though it does not do dog food as such.
In the overall Product segment its own manufactured products account for about 26% of revenue.
Through PetIQ’s acquisition of Capstar last August
the Company acquired the leading OTC oral tablet
for the treatment of flea infestations in dogs and
cats. Capstar has been outperforming management’s
expectations with the brand growing 35%, making it
the fastest growing offering within the Top 10 OTC
brands. It is now #4 in the flea and tick category.
While the Company is generally not seasonal, sales
of flea and tick products, one of PetIQ’s biggest categories, are strongest in Q1 and Q2. Management
conservatively sees Capstar adding more than $20
million to annual EBITDA.

Pet spending in the U.S. has steadily increased
in every year since 1994, with Americans spending
approximately $98 billion on pet products and
services, up from $73 billion in 2014 and the market
is expected to grow at 5% annually over the next 5
years. So there is a lot of opportunity here, and PetIQ
is picking up market share.
With growth rates in 2021 often somewhat meaningless due to the impact of the pandemic in 2020
(which primarily just impacted the Service segment
here), in looking for a new recommendation I was
particularly focused on the follow through of growth
in 2022. So for me the projected growth of EPS from
$1.50 in 2021 to $2.08, or
39%, not to mention the
long-term growth consensus of 25%, are key factors
in selecting PetIQ for this
recommendation. After paying $95 million for Capstar
in 2020 and $185 million
for Perrigo Animal Health
in 2019, debt is a bit on
the high side, but adjusted
EBITDA covers interest
expense ~5X.
The Company recently renegotiated a $425 million
credit facility with a lower rate that knocks about $5
million off interest expense. Also, I note that Phibro
Animal Health (as in farm animals) is looking to
expand into pet care to add another pillar to its
business. I also read an article where an analyst
screened for likely takeover targets and PetIQ came
up in that list. So there is that possibility as well.
Also Barron’s has had a couple favorable articles on
PetIQ. And Oppenheimer set a price target of $50.
For all these reasons I think these shares are an
interesting – Buy.”
Editor’s Note: This was an edited version of the Buy
recommendation of PetIQ, Inc. by Thomas Bishop in the BI
Research newsletter, now in its 41st year. Bishop specializes in
uncovering under-the-radar opportunities in small cap stocks. BI
Research has frequently been ranked among the top stock picking
investment newsletters for its performance. For more information
visit www.biresearch.com.

***************

INVESTMENT QUALITY TRENDS
27132B Paseo Espada, Ste. 1222,
San Juan Capistrano, CA 92675.
1 year, 24 issues, $350. Online version, $265.
www.iqtrends.com.

Oh Canada Eh!
Top dividend-paying stocks
Investment Quality Trends, a dividend-focused
advisory service edited by Kelley Wright, recently
featured four proprietary charts of German American
Bancorp (GABC), Old National Bancorp (ONB)
and two new additions worthy of investment
consideration, The Toronto-Dominion Bank and
TELUS Corporation.
“The Toronto-Dominion Bank (TD) together
with its subsidiaries, provides various personal and
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commercial banking products and services in Canada
and the US serving over 26 million customers.
Headquartered in Toronto, the bank offers personal
deposits; financing, investment, cash management,
international trade, and banking services to
businesses; auto and real estate financing; credit
cards; asset management services; and property &
casualty (P&C), life, and health insurance products.
It also provides capital markets, investment banking and trading services to companies, governments,
and institutions.
Operations are conducted via a branch network of
1,058 offices in Canada and 1,223 offices in the US
located along the East Coast from Maine to Florida.
TD also ranks among the world’s leading online
financial services firms with over 14M active online
and mobile customers.
On 10/6/20,TD acquired a 13.5% stake in Schwab,
following the completion of Schwab’s acquisition of
TD Ameritrade (of which TD had a 43% ownership).
The transaction created additional financial
flexibility for TD, which could translate into greater
liquidity that could be helpful for TD’s long-term US
strategy if it uses the sale proceeds to purchase a
regional bank in the Eastern US to fortify, its growing
US footprint.
In addition, TD and Schwab entered into a 10year sweep agreement that will allow TD to keep an
important source of low-cost deposits and servicing
fees. TD has an (A) Quality Ranking and has paid
dividends since 1857.”
TELUS Corporation (TU) is the largest incumbent telecommunications company in Western
Canada and the third largest facilities-based wireless operator, with coverage of nearly all of Canada’s
population.
TU provides a wide range of telecommunications
services and products including wireless, data,
Internet protocol, voice, and television.
The company gets the majority of its revenue from
access to, and the use of, its telecommunications
infrastructure, and from providing products and
services that facilitate access to and usage of this
infrastructure. The company operates through two
primary segments, Wireless and Wireline.
The Wireless segment is involved in the voice,
data, and equipment sales. This segment sells
wireless handsets to resellers and customer premises
equipment.
The Wireline segment offers data services, which
include television; Internet, enhanced data, and
hosting services; and managed and legacy data
services; as well as voice local, voice long distance,
and other telecommunications services.
In April 2019, TU announced it successfully bid
on 12 wireless 600 MHz spectrum licenses. The 600
MHz band is important for its ability to travel long
distances in rural areas and infiltrate barriers to
better reach in-building locations, such as elevators
and parking garages, making it highly conducive to
5G deployment.
In January 2020, TU completed the acquisition
of Competence Call Center (CCC), a provider of
higher-value-added business services with a focus

on customer relationship management and content
moderation.
CCC offers its services across 11 European
countries and partners with industry-leading global
brands primarily from fast-growing technology,
media and telecommunications, retail, and travel and
hospitality sectors. TU has an (A) Quality ranking
and has paid dividends since 1993.”
Editor’s Note: One of the most long-lived of all investment
newsletters, Investment Quality Trends (IQ Trends) has been
making money for its subscribers since 1966, following the
wonderfully old-fashioned idea that one should purchase the top
dividend-paying stocks when the dividend yield is historically
high, sell when the dividend yield declines to historic lows and
completely avoid stocks which pay no dividend at all.
IQ Trends identifies and analyzes the 250 top dividend-paying
stocks for Undervalue (IQ’s buying discipline) and Overvalue
(IQ’s selling discipline) prices and publish detailed statistical
information twice a month, categorizing the stocks with Buy, Sell,
Hold, and Ignore recommendations. Each issue includes: cogent
commentary in the Investment Outlook, four proprietary charts
that offer unique insights into stocks of current interest, and our
ten best Undervalued ideas of the moment in The Timely Ten.
For more information on Investment Quality Trends, visit
www.iqtrends.com.

Investment Newsletter Profile:

Investment Models, Inc.
The Bull & Bear Financial Report recently
profiled Investment Models, Inc. on The Bull
& Bear’s website.
This highly-regarded service has a very impressive 40+ year track record and is consistently
ranked a “Top Ten Timer” by Timer Digest.
Business Week calls Jim Rohrbach “The Zen of
Market Timing.” Tobin Smith says, “Jim Rohrbach
is the best market timer in the country.”
James O. Rohrbach, R.I.A. is the founder and
President of Investment Models, Inc. He has
been identifying changes in the trend of the stock
market in real-time since 1970. He created the
RIX (Rohrbach) Index which mathematically
translates the market action every day into a
number that represents the trend of the market
for that day.
Rohrback believes that he may be the only
Market Timer who does this. The RIX Index is
a mathematical formula that provides numbers
that are simple to understand and have been
successfully used for over 47 years.
There is no guessing, hedging, predicting,
or what ifs. He does not make any attempts to
forecast the future course of the stock market.
He simply identifies the changes in the trend
and goes with those changes. Rohrbach’s stock
market signal alerts will tell you exactly when to
get in and when to get out of the stock market.
No guessing!
An annual subscription to Investment-Models,
weekly email newsletter, is $395. The annual
subscription fee includes frequent Daily Bonus
reports and unlimited free consultations with
Jim Rohrbach.
Read the Profile on Investment-Models
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THE ADEN FORECAST
P.O. Box 790260, St. Louis, MO 63179.
Monthly, 1 year, $250.
Introductory Trial Offer, 3 Months, $65. I
ncludes Weekly Updates.
www.adenforecast.com.

Markets react to the Fed
The Aden Forecast Weekly Update, July 29: Mary
Anne and Pamela Aden: “The Fed has spoken once
again. Their government bond buying and low
interest rates are here to stay for a good while. The
economy needs more time to see a better job market
and more stability. This gave the markets a boost,
from the gold universe, to the resource sector, to the
equities market and the currencies ... they all rose
together today.
Gold’s been holding well above its June 29th low
at $1763, and it’s now trying to surpass the $1830
level. This means if the gold price now stays above
$1800, it’ll be firm. And a C rise will clearly be
underway if gold now stays above $1830. We could see
the old highs tested in the upcoming C rise. Silver also
jumped up from the lows after holding above $ 24.50.
Gold shares are popping up and they all look

good. Some like Franco Nevada, Wheaton Precious
Metals, Royal Gold and Agnico Eagle are jumping up
well. These are the strongest gold shares. The chart
shows gold holding well above its 23 month moving
average, while the leading in dicator reaches a B low
area. This is also reflecting that a C rise could occur
at any time. It’s a mature moment and it looks ready
to go! Keep your positions and if you haven’t bought
all of your positions, buy now.
The resource sector is also rising and it’s looking
good. It hasn’t had much of a downward correction,
especially the base metals, like copper. It could be the
infrastructure program they’re eyeing. The resource
shares are also doing well. BHP Billiton is strong
and RIO is doing well. You bought more this month
and they’re still a buy. We now recommend also
buying, Cleveland Cliffs (CLF).
Crude oil is holding at the highs, but it remains
overbought and the shares aren’t reflecting strength.
The U.S. dollar index has been declining this
week. It resisted exactly at the 93 level, the 65
week moving average, and it’ll now stay weak below
92.50. The ongoing outlook for lower interest rates
will likely keep downward pressure on the dollar and
it’ll boost the gold and the currency markets. In fact,
the currencies are perking up and if you want to buy
some of the ones we’ve been recommending, they’re
fine to buy now. That’s especially true of the euro and
Canadian dollar.”

Editor’s Note: The Aden Forecast, now in its 40 th year,
specializes in the U.S. stock market, mutual funds, U.S. interest
rates and bonds, the international stock and bond markets,
the foreign exchange and precious metals markets. For more
information visit www.adenforecast.com.

Top Gold Stock
Picks, Live
Charts, News,
Area Plays

GoldStockNews.com
American Gold Exchange, Inc.
Your Reliable Hard Asset Advisor
Gold, Platinum, Silver, Rare Coins

www.amergold.com
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Published by Taylor Hard Money Advisors, Inc.

Jay Taylor: Interviews
Dr. Roger Moss, CEO, Labrador Gold
Jay Taylor is the editor of J Taylor’s Gold, Energy &
Tech Stocks newsletter and host of the web-based radio
show “Turning Hard Times into Good Times.” In this
segment Jay interviews Dr. Roger Moss, President,
Director and CEO of Labrador Gold (TSX.V: LAB)
who explains the geological similarities of Labrador
Gold’s Kingsway project with the amazing next door
discovery of the Queensway project.
Labrador Gold Corp. recently announced
further high-grade intercepts of near surface gold
mineralization from its 100% controlled Kingsway
project near Gander, Newfoundland. The Kingsway
project is located in the highly prospective central
Newfoundland gold belt.
The high-grade intersections are from holes K-2129 and -31 that contain fine particles of visible gold
in quartz vein that is typically vuggy, locally contains
stylolites, and is similar to quartz veins containing
high grade gold intersections reported previously. Hole
K-21-31 intersected 276.56 g/t Au over 0.5 metres which
represents a “metal factor” (grade x width) of 138.28 g/t
Au x m, the highest value yet on the Kingsway Property.
A second intersection in hole K-21-31 intersected
13.14g/t Au over 0.65m from 54.5m. Hole K-21-29
intersected two mineralized zones a near surface zone
grading 16.44g/t over 0.5m and a deeper zone starting
at 49.35m downhole grading 37.72g/t over 0.21m.
Listen to the Broadcast Now

Precious Metals
Trends, Gold,
Silver, Uranium,
Oil & Gas

TheResourceInvestor.com

THE OPTION STRATEGIST
P.O. Box 1323, Morristown, NJ 07962.
Weekly, 1 year, $295.
www.optionstrategist.com.

Bullish case still intact
Lawrence McMillan: “As $SPX has recovered from
its July 19th lows and driven to new all-time highs,
not a lot has changed regarding the overall picture.
It’s still the big-cap tech stocks leading the way, as the
Nasdaq-100 ($NDX; QQQ) and Dow ($DJX; DIA) are
near all-time highs as well. But the internals of the
market are still weak as manifested in the Russell
2000 Index ($RUT; IWM).
Technically, the chart of $SPX remains strong.
There is potential support at 4233. If that gives way,
then the chart will no longer be considered bullish.
There is further support below that, at 4165 and
4060, both levels which have been tested as valid
support.
One primary area of internal weakness is the
equity-only put- call ratio data. Put buying has
remained relatively heavy during the month of July,
and these ratios continue to rise. That means they
are on sell signals.
Another area of internal weakness has been
breadth. Breadth has improved quite a bit since the
July 19th lows and both breadth oscillators are on
buy signals, but not at the levels one would expect
with $SPX making new all-time highs.
Contrasting the negative internals implied volatility
generally has remained a friend to the bulls. $VIX has
not exploded for any length of time, and even if it does,
a new “spike peak” buy signal quickly follows.
In summary, the bullish case is still intact, as long
as $SPX continues to remain above 4233 and as long
as $VIX is trending lower. Having said that, we will
trade various sell signals alongside that “core” bullish
position when they are confirmed.”
Editor’s Note: The above was an excerpt from The Option
Strategist Newsletter. Edited by Lawrence McMillan, McMillan
Analysis Corp., who has over 35 years of experience trading options
and is well known for his educational option books and option
newsletters. www.OptionStrategist.com.
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SMALLCAP INFORMER
570 Kirts Blvd., Ste. 237, Troy, MI 48084.
Monthly, 1 year, online $199, print $299.
Includes Updates and Alerts. Limited Special
Offer: 50% off regular price
www.SmallCapInformer.com.

Maintaining growth rate projection
for Kirkland Lake Gold Ltd.
Doug Gerlach began covering Kirkland Lake
Gold (NYSE/TSX: KL) in the October 2020 issue of
the SmallCap Informer when the stock was trading
around $48 with a P/E of 16 and gold was selling
around $1,888/oz.
Since then, gold has fallen to around $1,813/oz.
at the end of July 2021, and KL shares closed July
at $42.74. “But in the last five quarters that the
company has reported, revenues totaled $3.1 billion
and EPS were $3.61, even after some softness in
Q1 2021. Revenues growth for the trailing twelve
months as of Q2 2021 clocks in at 31.6%. For all of
the company’s fundamental strength, investors have
assigned the company a P/E ratio that is under 13.
There are certainly other factors to consider when
analyzing gold mining stocks, but the mismatch
between Kirkland Lake Gold’s current valuation and
long-term prospects is not something we can ignore
and are presenting the company once again. KL is
among the highest total return prospects in SmallCap
Informer’s coverage list. KL offers the opportunity to
add to holdings or establish a new position.
About the Company
Kirkland Lake Gold Ltd. is a gold mining company
located in Canada and that operates three mines: one
in Victoria, Australia, and two in Ontario, Canada.
Kirkland Lake Gold has a strategic alliance
agreement with Newmont Corporation to assess
regional exploration opportunities around properties
in Ontario.
In early 2020, the company acquired Detour Lake
in Ontario, Canada, one of world’s largest open-pit
gold deposits with growth potential. Investors were

Building one
of the world’s
largest and lowest
cost gold mines

www.torexgold.com
Puma Exploring Copper-Zinc Project
in New Brunswick, Canada

not keen on the purchase due to the higher costs of the
Detour Lake operation compared to Kirkland Lake
Gold’s other operations, but management believes it
has the skill and experience to reduce costs. The mine
does offer significant growth potential and results so
far from Detour Lake have been favorable.
Kirkland Lake Gold was known as Newmarket
Gold before changing its name in December 2016.
Growth Analysis
Since 2014, revenues at Kirkland Lake Gold have
risen an average of 52.4% a year, while EPS growth
has averaged 61.3% annually. (Note that the company
reported a so-called stub year in 2015 as it changed
its fiscal year reporting period, resulting in figures
for an eight-month annual period.
In the second quarter ended June 30, 2021,
Kirkland Lake Gold’s production of 379,195 oz. was
better than guidance. All in sustaining costs (AISC)
were $780/oz., below fiscal year guidance of $790$810. The miner produced 379,195 oz. of gold in the
quarter, up 15% from Q2 2020 and 25% from Q1 2021.
Total revenues in the quarter grew 14.1% to
$662.7 million, while EPS increased 68.5% to $0.91.
Though Q2 2020 offered a soft comparison due to
the pandemic-induced slowdown in the quarter, this
was still the single best quarterly EPS result in the
company’s history.
For the full-year 2021, Kirkland Lake Gold
expects AISC/ounce sold to be $790 - $810 and total
production to be 1,350-1400 Kozs.
We are maintaining our growth rate projection of
12.0% a year for both revenues and EPS over the next
five years. This is in line with analysts’ expectations.
Quality Analysis
Kirkland Lake Gold closed the second quarter
with cash of $858.4 million and no debt. Many gold
miners are capitalized with lots of debt, so this is a
big advantage.
In fiscal 2020, Kirkland Lake Gold saw its pretax profit margin drop from 2019 as the company
integrated the higher-cost operations at its recently
acquired Detour Lake operation. This is still
considerably better than most of its peers.
ROE is superior to its peer group though it also
retreated a bit since 2019. The company’s dividend
has been regularly increased since it was initiated
in 2017.
Valuation Analysis
Kirkland Lake Gold’s stock currently trades at a
P/E of 12.9, below its adjusted average P/E of 14.8.
We expect the stock to reach a high P/E of 18 which
equates to a high price of $98.
On the downside, if the P/E falls to 9.5 and EPS

Argonaut Gold
Creating Value Beyond Gold
2 Operating Mines • 3 Advanced Exploration Projects

www.explorationpuma.com

www.argonautgold.com
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stall at the TTM level of $3.08, a low price of $29 is
indicated.
From the current price of $40, this represents a
5.5-to-1 upside/downside ratio, and a potential 20.0%
annual total return.
The current indicated annual dividend is $0.75,
representing a current yield of 1.9%.”
KL Reports Record
Net Earnings in Q2 2021
[Ed. Note] Kirkland Lake Gold reported record
net earnings in Q2 2021. Tony Makuch, President
and Chief Executive Officer of Kirkland Lake Gold
commented: “We had an excellent quarter in Q2 2021
highlighted by record earnings, record quarterly
production, strong revenue growth and significant
increases in both operating and free cash flow. All
three of our cornerstone assets increased production
during Q2 2021, with Fosterville having a particularly
successful quarter based largely on continued grade
outperformance. Read Q2 Report. Click Here.

Editor’s Note: Small-Cap Informer presents profiles of
high-quality small-cap stocks with superior track records – the
kinds of companies that provide the best opportunities for
investors to meet (or even beat) the overall market over the
long term. To take advantage of the 50% off the regular online
subscription price – a limited time offer, call 1-877-334-2582 or visit
www.SmallCapInformer.com.

***************

Gene Inger’s DAILY BRIEFING
3615 Conroy Rd., Ste. 617, Orlando, FL 32839.
$159/Quarterly. www.IngerLetter.com

Covid will be around
for years in various forms
Gene Inger: “The FDA ‘just’ expanded Regeneron’s ‘monoclonal antibody’ (it’s about time) EUA to
include prevention of disease; we’ve noted along the
way that MaB’s are good in early stages; as salvage
recovery efforts; but also as prophylactic weapons
against Covid /Delta.
Regeneron’s cocktail is a two-antibody variation
(some rumors tied them to Sorrento at one time;
though nothing more has been heard about that) and
is still the large dose which President Trump received;
but which was not generally distributed by hospitals
even when it became available, due in-part to laborintensive infusions and lack of patient education
(which is still a factor with regard to monoclonal
antibodies, shamefully on FDA).
Broader use of MaB’s is a good development and
for those reluctant now to get vaccinated; or for whom
breakthrough cases occur ‘anyway’; this is likely to
become a ‘turn-to’ treatment choice as it’s better
COPPER ZINC GOLD SILVER PROPERTY
in Flin Flon/Creighton Camp, Canada.
Recent TDEM, Mag, Gravity airborne surveys
plus MMI anomalies.
Drill Ready. Gov’t drilling incentives.

gdeexploration@gmail.com

understood.
Sorrento will benefit in a big way if ‘their’
monoclonal antibodies prove as efficacious as they
have proclaimed (for too long it seems) in pending
trial results; which interestingly should arrive at
‘data revelation’ almost at any time later in August,
based on the time-line the Company outlined in their
June 22nd Press Release (refer to their website if
you’d like to review it; just click under ‘investors’ to
see all their official releases).
Presumably the once seemingly-outlandish ‘cure’
claims by Sorrento’s Dr. Ji (CEO), have been put to
the test (trials) and outcomes need to be clear pretty
much now, given the wave of Covid / Delta upon
the world; which it seems will ‘blow over’ in some
countries while catastrophic in others.
At this point ‘nose drops’ or pill approaches appear
more urgent in a way than vaccines, given how MaB’s
work immediately without weeks needed to build
immunity; again proper ones kill the virus essentially
directly.
Further controversy prevails about long-term risks
of vaccines especially in children (endothelial cell and
other issues); whereas monoclonal drugs can simply
be available to give upon any symptoms; vaccinated
or not.
Bottom-line: Covid will be around for years in
various forms; hence both vaccines (preferably better
ones) and (better) monoclonal antibody drugs and
straight antiviral drugs, as well as affordable rapid
‘tests’ are needed.”
Editor’s Note: The above was an excerpt from Gene Inger’s
Daily Briefing for August 2, 2021. The Inger Letter, has evolved over
the decades into a daily emailed stock market analysis by Gene
Inger, financial television pioneer, money manager, and periodic
Top Timer in various market indexes.
The Daily Briefing, focuses on S&P technical market prospect
and is distributed nightly and typically includes one or two videos
as well as charts and analysis. $159/Quarterly.
MarketCast is emailed several times during the market day
to investors and traders more attuned to intraday equity index
swings. In addition to S&P trading guidelines, intraday action of
the Dow, Dollar, Euro, treasuries, Oil, Gold, and other indexes and
a few prominent stocks are analyzed. $390/Quarterly.
For more information and subscription information on the
services that The Inger Letter offers visit www.ingerletter.com.
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www.TheMorganReport.com
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THE MORGAN REPORT
621 Mallon, Ste., 422, Spokane, WA 99201.
Monthly, 1 year, $497 (Premium Membership).
In Depth Research, Video Updates, 24/7 website
access, Special Bonus Reports, 480-325-0230
www.themorganreport.com.

Is silver a global shortage situation?
David Morgan: “Many investors are frustrated by
silver’s recent price action. Inflation is all over the
news, and silver seems unable to break through the
$28 USD level. Silver dipped below $25 for the first
time since March.
However, if we put things into perspective, silver
spent seven years between $14 and $18/oz. Its
value surged nearly 50% in 2020, largely due to the
tremendous amount of physical bought both by retail
– roughly 200M ounces – and Institutional Investors
buying more than 300M ounces through the ETFs.
Some suggest that the market is digesting this move.
It is also important to remember that the
fundamentals for silver in the long term remain every
bit as strong as they were back in February when the
metal hit $30/oz. Is silver a global shortage situation?
Is a silver shortage waiting to happen? We answer
with a resounding Yes! Because demand will rise due
to its industrial uses in clean technology, solar panels,
5G, electric cars, and substantially more electronic
applications.
As 5G towers become the norm, it is expected that
100 million additional ounces of silver are projected to
be needed to meet future demands and there is simply
no way that mines are going to be able to cover that
gap in the next 5-10 years.
Silver is unlikely to remain below $25 for long, and
its recent price dip makes it a good value. As inflation
continues and with more uncertainty about the dollar,
gold and silver will likely experience another rally.
In fact, Sprott Market strategist Paul Wong projects
silver could hit $40/oz. As many know, that was
your editor’s forecast for 2021. Since then, we have
backed off, looking for a price over $30 by end of the
year. Bear in mind that there is not much silver held
by investors above $33, so silver could move higher
quickly once the level of low 30’s is established for a
reasonable length of time.
Gold is doing better presently than silver and
maintaining above the $1800 USD level from early
July. This suggests two things: first that silver will
not sell-off much more, and the length of time for
silver to remain under $25 seems limited.”
Editor’s Note: For more information on The Morgan Report
or to sign up to receive David Morgan’s FREE e-Newsletter and
market analysis, visit www.TheMorganReport.com.

S.A. ADVISORY
4708 S Holladay Blvd, Salt Lake City, UT 84117
1 year 8-12 issues, $250.
1 year telephone service, $2,500
www.saadvisory.com

Mid Year Top Stock Pick:
PRED
Bill Velmer recommends Predictive Tech Group
(PRED) as his mid year stock pick of 2021.
“Geared toward risk/reward strategy containing
severely undervalued and heavily discounted assets
and huge revenue potential.
Predictive Tech Group is a therapeutics and life
science company. There are 3 divisions: Predictive
Analytics, Predictive Laboratories and Predictive
Biotech.
Collaboration: Thermo Fisher (TMO)~$32B
in rev, illumina (ILMN)~ $3.2B, BGI Genomics
(300676~Shenzhen exchange)~$8.3B, Nebula
Genomics (private – whole genomic sequencing
– better than 23andME and Ancestry) plus Dr
George Church, known as the “Father” of synthetic
biology, Inherent Biosciences, private-developer of
genetic test for Autism from male sperm genetic
marker.
Late stage before commercialization for Endometriosis Test (market $2B). Infertility treatment
market $2B in 2020, globally $14.2B. Their late stage
commercialization~ARTguide. Stem Cell Therapy
market worldwide $14.8 billion.
FDA has banned most Stem Cell sales so PRED
may reach for International markets (we assume
China). Global DNA sequencing market accounts
for $8.4B in 2020 – projected $40B by 2030 (Nebula
Genomics, Inherent, BGI Genomics, and PRED
playing).
PRED has 300,000 DNA samples with serious
maternal and neonatal disorder (believed to
be the largest library in the world ~valued @
$300/sample, of that 45k (Total sequenced DNA
Strands valued @ $1000.00/sample). Hidden
$120M!
Management, Board of Directors and Advisory
Board reads like a Fortune 100 company. The
company holds at least 35-40 valued patents, a
world-class CLIA/CAP lab and numerous filings
with the FDA and more intended to be filed during
fiscal 2022 beginning July 1, 2021. (granted
patents~ June 1, 2021~ treating scoliosis, April
22, 2021 granted using genetic markers associated
with endometriosis).
PRED weathered listing difficulties/Covid-19
and in our opinion is on the fast track for rapid
expansion of their “field of dreams”. We still remain
and continue to rate PRED with a strong speculative
“Buy” rating at current levels for extraordinary
gains.
Editor’s Note: S.A. Advisory recommends low priced Nasdaq
and Nasdaq Bulletin Board opportunities that are fundamentally
undervalued and underfollowed, midcap higher priced stocks that
are out of favor and turn-around situations, and international
investment opportunities. Sign up for editor Bill Velmer’s FREE
Email service at www.saadvisory.com.
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Gold Set for Modest Rally
Before Easing in 2022
Gold prices will average a little
above their current level of $1,830
an ounce for the remainder of 2021
before edging lower next year as
the global economy recovers and
central banks begin to tighten monetary policy, according to a Reuters
poll of 38 analysts and traders.
Prices of the metal, traditionally seen as a safe store of wealth,
surged to record levels above $2,000 an ounce early
in the coronavirus crisis but sagged as economies
reopened.
“Safe-haven demand should fade further as
global growth recovers and inflation turns out to be
temporary,” said Julius Baer analyst Carsten Menke.
Central banks may also move towards raising
interest rates, lifting returns on government bonds
from their current rock-bottom levels and making
gold, which offers no yield, less attractive.
In the short term, however, prices are supported
by factors including a recovery in demand for gold
jewellery and the potential for the dollar to weaken
as emerging markets rebound. A weaker greenback

makes dollar-priced bullion more
affordable.
A recent uptick in inflation could
also encourage investors to buy
gold, often seen as an inflation
hedge.
Gold will average $1,835 an
ounce in the third quarter of the
year and $1,841 in the fourth
quarter, according to the median
responses of the poll of analysts and traders.
For the full year, prices will average $1,812, the
poll found, while in 2022 they will average $1,785.
Those predictions are slightly higher than those
found by a similar poll conducted in April.
For silver, the poll forecast an average price of
$26.50 an ounce this year – a little above its current
level of $25.50 – and $25 in 2022.
Silver is both a ‘safe-haven’ asset like gold but also
widely used in industry.
“Silver is poised to benefit from the electrification
process because of its use in solar panels, EVs (electric
vehicles) and charging points, said Suki Cooper, an
analyst at Standard Chartered.

Diversified Intermediate Producer
and Developer in North America

Argonaut Gold (TSX: AR) is a Canadian gold company engaged in
exploration, mine development and production. Its primary assets are
the El Castillo mine and San Agustin Gold/Silver Mine, which together
form the El Castillo Complex in Durango, Mexico, the La Colorada mine in
Sonora, Mexico and the Florida Canyon mine in Nevada, USA. The Company
also holds the construction stage Magino project in Ontario, Canada,
ARGONAUT GOLD INC
the advanced exploration stage Cerro del Gallo project in Guanajuato in
central Mexico and several other exploration stage projects, all of which
TSX: AR
are located in North America.
Contact:
Q1 2021 Results Ended March 31 – Argonaut Gold Inc. reported record
Dan Symons
quarterly production of 59,704 gold equivalent ounces (GEOs). Record
Vice President, Investor Relations
quarterly revenue of $105.3 million. Cash flow from operating activities before
100 King St. West Suite 5700
changes in operating working capital of $27.7 million and net income of
Toronto, ON M5X 1C7 Canada
$27.0 million or earnings per share of $0.09. Cash balance of $227.3 million.
Phone: (416) 915-3107
CEO Commentary – Pete Dougherty, President and CEO stated: "It was our
dan.symons@argonautgold.com
second consecutive quarter of record quarterly production and revenue. We
demonstrated strong cash flow during the first quarter, which underpins our www.ArgonautGold.com
strategy to harvest cash from the existing operations, replace depleted ounces
and invest in our growth asset portfolio to transform Argonaut from a high-cost,
junior producer with short mine lives to a lower cost intermediate producer with long mine lives. With the cash we are generating,
the recent announcement of an increase of Mineral Reserves by 43% and Measured and Indicated Mineral Resources by 26%
year-over-year and the early progress of the Magino construction project, we are delivering on all three phases."
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Cyber Security Industry to
Outperform for Several Years
Continued from page 1
to expansion accelerating to a compound
annual growth rate of
10%-15%, according to
Michael Lavery in a
research report on the
Cyber Security Industry.
With the addition of
McAfee Corp. Value Line
now covers 11 pure-play
cyber security providers
(market caps range from
$5 billion to $57 billion).
Also, many smaller (public and private) niche
operators are relatively new to
the space. Not surprisingly, M&A
has been prevalent over the last
few years as companies strive to
bolster growth and/or establish a
competitive advantage.
Overall, the Cyber Security
Group has advanced six positions
in Timeliness since our mid-April
review. With a rank of 6, it resides
in the top 10% of all industries
Value Line covers.

Coverage Initiated
on McAfee Corp.
Value Line has initiated coverage on McAfee Corp. (Nasdaq:
MCFE) in the Value Line Investment Survey. Founded in 1987
and a pioneer in the Cyber Security Industry, the company went
through a series of changes before
returning to the public market
last October. In March, it agreed
to sell its enterprise division.
When the deal closes (expected
late this year), McAfee will be a
pure-play device- to-cloud consumer-focused provider.

Stock Performances
Have Been Stellar of Late
In 2020, equity values here
soared 116% on average, compared
with 44% for the Nasdaq. In
the analysts view, long overdue
profit taking was afoot in the first
quarter as investors rotated out
of some richly valued technology

names. But over the last three
months, all 11 issues were in the
green, posting an average gain of
almost 16%. This was more than
double respectable 7% increases
for both the S&P 500 and Nasdaq
Composite.
CrowdStrike Holdings’ (Nasdaq: CRWD) price jumped 35%,
with most of the strength coming
after April-period total revenues
and annual recurring revenues
soared 70%. Meanwhile, Fortinet’s
(Nasdaq: FTNT) 30% rise brought
its year-to-date gain to 70%, headand-shoulders above the industry’s
12% average improvement. The
company is well positioned in several burgeoning end markets, such
as SD-WAN, zero-trust, and SASE
edge. This helped first-quarter
product revenue grow at its fastest
rate in five years. Buoyed by strong
financial results and upbeat outlooks, both Zscaler (Nasdaq: ZS)
and NortonLifeLock (Nasdaq:
NLOK) appreciated more than
20%. Finally, one relative laggard
worth mentioning was FireEye
(Nasdaq: FEYE) (+2.4%). The
company announced an agreement
to sell its products segment, which
remains in the midst of a long-term
secular decline. In our view, the
transaction’s value seemed low, but
it will allow management to focus
exclusively on the remaining highgrowth businesses.
Overall, though a weak first

quarter has the cyber
security industry’s
performance trailing
the market averages
by a few percentage
points at mid-year,
we continue to believe powerful secular
growth trends and
increased consumer,
business, and government spending
will help this sector outperform the
broader market in
the second half and
perhaps for several
years thereafter.

Long Runway For Growth
The worldwide tally for cyber
crime is predicted to reach a whopping $6 trillion in 2021. While the
size of the cyber security industry
is apt to approach $200 billion this
year, clearly there is a disturbing
disparity between these figures.
As mentioned above, niche providers (both public and private) with
cutting-edge detection/prevention
solutions are coming to market
in droves. From an investment
perspective, most of the operators
discussed herein are plowing much
of their revenues into R&D/sales
and marketing, which could keep
them unprofitable (on a GAAP
basis) for some time. Nonetheless,
the industry’s top-line expansion
opportunity is enormous. Indeed,
corporate IT departments will likely
devote larger shares of their budgets
to combating security threats, as
attacks are launched with greater
frequency and increasing complexity.

Conclusion
The Cyber Security Industry is
among the most-timely industries
Value Line covers. Among its 11
constituents, Palo Alto Networks (NYSE: PANW) garners
our Highest mark (1) for yearahead relative price performance.
Okta (Nasdaq: OKTA) and NICE
Continued on next page
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The Top Cybersecurity Stocks
to Buy for 2021 and Beyond
Cybercrime costs the global
economy more than $1 trillion,
which is up more than 50 percent
from a 2018 study that put global
losses at close to $600 billion,
according to a report from cybersecurity firm McAfee in partnership
with the Center for Strategic and
International Studies (CSIS), the
number one ranked think tank in
the U.S.
Cybersecurity Ventures expects
global cybercrime costs to reach
$10.5 trillion USD annually by
2025. “This represents the greatest
transfer of economic wealth in
history, risks the incentives for
innovation and investment, is
exponentially larger than the
damage inflicted from natural
disasters in a year, and will be
more profitable than the global
trade of all major illegal drugs
combined,” says Steve Morgan,
founder and Editor-in-Chief at
Cybersecurity Ventures.
What accounts for this increase?
McAfee offered several reasons.
This can be explained by better
reporting of cybercrime as more
countries and organizations are
reporting cybercrimes and that,
unfortunately, cybercriminals are
using more effective techniques.
Ransomware and phishing-related
schemes have increased dramati-

Cyber Security
to Outperform
Continued from previous page
(Nasdaq: NICE) are ranked Above
Average (2), and four stocks are
ranked Average (3). (The remaining four are either Unranked or
Suspended). Still, several equities
have Low Price Stability scores
and three (FireEye, McAfee, and
Zscaler) carry Below Average
Safety ranks. Thus, conservative investors may want to lean
toward Check Point Software
Technologies (Nasdaq: CHKP)

cally, with cybercriminals actively
targeting healthcare bodies, pharmaceutical companies, academia,
medical research organizations,
and local governments.

Who’s at Risk?
Who’s at risk of a cyberattack by
a cybercriminal? “Whether you’re
selling custom t-shirts on Shopify,
or you’re the largest online retailer
in the world, all businesses are
vulnerable to data breaches and
malware,” says Robert Herjavec,
founder of the Herjavec Group, a
leader in innovative cybersecuity
operations.
By 2025, 36.2 million Ameriand NICE, which carry respective Safety ranks of 1 (Highest)
and 2 (Above Average). Looking
further out, with the exception
of CrowdStrike and Fortinet, all
other equities herein offer above
average upside prospects, with
volatile FireEye and Okta shares
boasting the widest potential.
Editor’s Note: The Value Line Investment Survey covers approximately 1,700
of the most actively traded stocks in more
than 90 industries, representing about 90%
of the total U.S. stock market capitalization.
The proprietary Ranking System makes it
simple to tell whether or not a particular
stock is a worthwhile investment. Value
Line offers a broad array of investment
research services. To find the Value Line
Investment Survey package that’s right for
you visit www.valueline.com.

cans (22% of the workplace) will
be working remotely, according to
Upwork, the world’s largest work
marketplace. This is a staggering
87% increase from the number
of remote workers prior to the
pandemic! Despite the success
of remote work, cybercrime has
thrived during Covid-19.
Herjavec may be best known as
one of the judges on “Shark Tank”
stated “Not all of those people are
working in a secure environment
… a lot of people are sharing
laptops, teenagers are using
them, and they leave them open.”
Herjavec said it has become easier
to penetrate a corporate network.
The distractions in the workfrom-home environment also
don’t help. Domestic disruptions,
like children or pets, and a more
relaxed atmosphere often mean
that employees let down their
guard when going through emails.
“Distraction always creates
havoc,” Herjavec said. “Our research shows that people when
they are working from home are
less diligent and more open to
opening emails than they would
be at work.”
That means that fraudsters
often have little need to resort to
sophisticated methods to access
sensitive information. According to
Herjavec, 95% of all ransomware
still comes through email.
Continued on page 24
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Top Cybersecurity Stocks to Buy
Continued from page 23
“The recent Colonial Pipeline attack wasn’t that
sophisticated,” he said. “It was a phishing attacking.
It came down to a single individual opening up the
wrong attachment and allowing access.”
Stick to the same old rules to stop such attacks,
said Herjavec. Don’t click on an attachment from
somebody you don’t know, verify emails you are
unsure of and don’t trust banks asking for personal
financial information in an email.

How Much to Spend
Industry leaders like IBM suggest a cybersecurity
budget should make up 10 to 14% of the overall IT
department’s annual budget in the protection against
data breaches and cybersecurity attacks. Look at
it this way: Cybersecurity is an investment, not a
liability.

Is Cyber Security
in Demand?
According to The US Bureau of Labor Statistics’
Information Security Analyst’s Outlook, cybersecurity
jobs are among the fastest-growing career areas in
the next decade. The BLS predicts cybersecurity jobs
will grow 31% through 2029, over seven times faster
than the national average job growth of 4%.
Investors with a long-term outlook can consider
investments in the following sector and stocks. Wall
Street Analyst Ratings along with Targeted Prices for
each company is provided by TipRanks.com. Data as
of July 31 2021.

Cybersecurity Stocks to
Consider for the Long Haul
Palo Alto Networks, Inc. (PANW) is an American
multinational cybersecurity company with headquarters in Santa Clara, California. Its core products are a
platform that includes advanced firewalls and cloudbased offerings that extend those firewalls to cover
other aspects of security. By delivering an integrated
platform and empowering a growing ecosystem of
partners, PANW is at the forefront of protecting
tens of thousands of organizations across clouds,
networks, and mobile devices.
Website: www.paloaltonetworks.com.
TipRanks: Wall Street Analyst Rating Consensus:
Strong Buy based on 22 analysts giving stock ratings
to Palo Alto Networks in the past 3 months, 19
analysts rate PANW a “Buy,” 2 a “Hold,” and 1 a
“Sell.” The average target price is $438.95 with a
high forecast of $507.00 and a low forecast of $350.00.
Fortinet Inc. (FTNT) develops and sells cybersecurity solutions, including but not limited to physical
products such as firewalls, plus software and services
such as anti-virus protection, intrusion prevention
systems and endpoint security components. Fortinet

ranks number one in the most security appliances
shipped worldwide and more than 500,000 customers trust Fortinet to protect their businesses. The
company is headquartered in Sunnyvale, California.
Website: www.fortinet.com.
TipRanks: Wall Street Analyst Rating Consensus:
Moderate Buy based on 15 analysts giving stock
ratings to Fortinet in the past 3 months, 7 analysts
rate FTNT a “Buy,” and 8 a “Hold.” The average target
price is $286.57 with a high forecast of $335.00 and
a low forecast of $230.00.
Okta (OKTA) is the leading independent identity
provider. The Okta Identity Cloud enables organizations to securely connect the right people to the right
technologies at the right time. With more than 7,000
pre-built integrations to applications and infrastructure providers, Okta provides simple and secure
access to people and organizations everywhere, giving
them the confidence to reach their full potential. More
than 10,650 organizations trust Okta to help protect
the identities of their workforces and customers.
Website: www.okta.com.
TipRanks: Wall Street Analyst Rating Consensus:
Moderate Buy based on 17 analysts giving stock
ratings to OKTA in the past 3 months, 10 analysts
rate OKTA a “Buy,” and 7 a “Hold.” The average target
price is $279.93 with a high forecast of $312.00 and
a low forecast of $235.00.
CrowdStrike Holdings, Inc. (CRWD) is a global
cybersecurity technology providing cloud-delivered
endpoint and cloud workload protection. Leveraging
artificial intelligence (AI), the CrowdStrike Falcon®
platform protects customers against cyberattacks
on endpoints and workloads on or off the network by
offering visibility and protection across the enterprise.
CrowdStrike Falcon correlates approximately 6
trillion endpoint-related events per week in real time
from across the globe, fueling one of the world’s most
advanced data platforms for security.
Website: www.crowdstrike.com.
TipRanks: Wall Street Analyst Rating Consensus:
Strong Buy based on 17 analysts giving stock ratings
to CrowdStrike in the past 3 months, 16 analysts rate
CRWD a “Buy,” and 1 a “Hold.” The average target
price is $267.82 with a high forecast of $302.00 and
a low forecast of $220.00.
Zscaler (ZS) accelerates digital transformation so
customers can be more agile, efficient, resilient, and
secure. The Zscaler Zero Trust Exchange protects
thousands of customers from cyberattacks and
data loss by securely connecting users, devices, and
applications in any location. Distributed across more
than 150 data centers globally, the SASE-based Zero
Trust Exchange is the world’s largest in-line cloud
security platform. The Zscaler ThreatLabz research
team consists of security experts, researchers, and
Continued on next page
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network engineers responsible for analyzing and
eliminating threats across the Zscaler security cloud
and investigating the global threat landscape. The
team shares its research and cloud data with the
industry at large to help promote a safer internet.
Website: www.zscaler.com.
Tip Ranks: Wall Street Analyst Rating Consensus:
Moderate Buy based on 18 analysts giving stock
ratings to Zscaler in the past 3 months, 12 analysts
rate ZS a “Buy,” and 6 a “Hold.” The average target
price is $243.50 with a high forecast of $300.00 and
a low forecast of $206.00.
McAfee Corp. (MCFE) is the device-to-cloud
cybersecurity company. It provides technology driven
integrated security, privacy, and trust solutions. It
protects consumers, enterprises and governments
from cyberattacks. The firm operates through two
segments: Enterprise and Consumer. The Enterprise
segment provides computer solutions for small and
medium-sized businesses, large enterprises, and
governments. The Consumer segment provides
security solutions for consumers. The company is
headquartered in San Jose, CA.
Website: www.mcafee.com.
Tip Ranks: Wall Street Analyst Rating Consensus:
Moderate Buy based on 6 analysts giving stock ratings
to McAfee Corp in the past 3 months 4 analysts rate
MCFE a “Buy,” and 2 a “Hold.” The average target
price is $27.00 with a high forecast of $32.00 and a
low forecast of $22.00.
FireEye (FEYE) is the intelligence-led cybersecurity company headquartered in Milpitas, California.
It has been involved in the detection and prevention of
major cyber attacks. It provides hardware, software,
and services to investigate cybersecurity attacks,
protect against malicious software, and analyze IT
security risks. FireEye has over 10,100 customers
across 103 countries, including more than 50 percent
of the Forbes Global 2000.
Website: www.fireeye.com.
TipRanks: Wall Street Analyst Rating Consensus:
Hold based on 7 analysts giving stock ratings to
FireEye in the past 3 months 2 analysts rate FEYE
a “Buy,” 4 a “Hold,” and 1 a “Sell.” The average target
price is $21.71 with a high forecast of $26.00 and a
low forecast of $17.00.
NortonLifeLock Inc. (NLOK) formerly known as
Symantec Corporation is a global leader in consumer
Cyber Safety, headquartered in Tempe, Arizona.
The company provides cybersecurity software and
services. NortonLifeLock is a Fortune 500 company
and a member of the S&P 500 stock-market index.
Website: www.nortonlifelock.com.
TipRanks: Wall Street Analyst Rating Consensus:
Strong Buy based on 9 analysts giving stock ratings to
NortonLifeLock in the past 3 months 7 analysts rate
NLOK a “Buy,” and 2 a “Hold.” The average target
price is $29.25 with a high forecast of $32.00 and a
low forecast of $26.00.

Check Point Software Technologies Ltd.
(CHKP) is a leading provider of cybersecurity
solutions to governments and corporate enterprises
globally, including IT security, network security,
endpoint security, cloud security, mobile security,
data security and security management. Its Infinity
portfolio of solutions protects enterprises and public
organisations from 5 th generation cyber-attacks
with an industry leading catch rate of malware,
ransomware and other threats.
Website: www.checkpoint.com.
See Live Cyber Attacks on Threat Map.
TipRanks: Wall Street Analyst Rating Consensus:
Hold based on 10 analysts giving stock ratings to
Check Point Software Technologies in the past 3
months 3 analysts rate CHKP a “Buy,” 5 a “Hold,” and
2 a “Sell.” The average target price is $134.33 with a
high forecast of $153.00 and a low forecast of $114.00.
NICE Ltd. (NICE) is an Israel-based company,
specializing in telephone voice recording, data
security, surveillance, and Robotic Process Automation as well as systems that analyze recorded data.
The company serves various industries, such as
financial services, telecommunications, healthcare,
outsourcers, retail, media, travel, service providers,
and utilities.
Website: www.nice.com.
TipRanks: Wall Street Analyst Rating Consensus:
Strong Buy based on 8 analysts giving stock ratings
to NICE Ltd. in the past 3 months all 8 analysts rate
NICE a “Buy.” The average target price is $293.88
with a high forecast of $313.00 and a low forecast of
$260.00.

Top Cybersecurity
Stocks for Q3 2021
Matthew Johnston writing for Investopia.com
selected the following Top Cybersecurity Stocks for
Q3 2021. TipRanks.com provided the consensus and
price targets from Wall Street’s Top Analysts for each
of Johnston’s top selections. Data as of July 31 2021.

Best Value
Cybersecurity Stocks
“Here are the top 3 cybersecurity stocks with
the best value, the fastest growth, and the most
momentum. Note that the companies listed are
primarily pure-play cybersecurity companies,” says
Johnston.
CACI International Inc. (CACI) is an information
technology products and services company. It
provides information assurance and security as well
as systems integration, reengineering, electronic
commerce, and related services.
TipRanks: Wall Street Analyst Rating Consensus:
Moderate Buy based on 3 analysts giving stock
ratings to CACI International in the past 3 months,
2 analysts rate CACI a “Buy” and 1 a “Hold.” The
average target price is $304.333 with a high forecast
of $316.00 and a low forecast of $286.00.
Continued on page 26
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Cybersecurity Stocks to Buy
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Ribbon Communications Inc. (RBBN) provides
network solutions for communications services
providers and enterprises. It offers policy and routing
servers, media and signaling gateways, cloud,
mobility solutions, and more.
TipRanks: Wall Street Analyst Rating Consensus:
Moderate Buy based 2 analyst giving stock ratings
to Ribbon Communications in the past 3 months, 2
analysts rate RBBN a “Buy.” The average target price
for RBBN is $12.25 with a high forecast of $13.00 and
a low forecast of $11.50.
Check Point Software Technologies Ltd.
(CHKP) develops market enterprise software. The
company offers web security, threat prevention,
security management, support programs, and more.
(See analysis above).

Fastest Growing
Cybersecurity Stocks
These are the top cybersecurity stocks as ranked
by a growth model that scores companies based on a
50/50 weighting of their most recent quarterly YOY
percentage revenue growth and their most recent
quarterly YOY earnings-per-share (EPS) growth.
Mimecast Ltd. (MIME) is a provider of cloud
security and risk management services for corporate
information and email. It offers email management
services aimed at protecting enterprises against risks
including spam, viruses, and malware.
TipRanks: Wall Street Analyst Rating Consensus:
Strong Buy based on 10 analysts giving stock ratings
to MIME in the past 3 months, 8 analysts rate MIME a
“Buy” and 2 a “Hold.” The average target price is $62.90
with a high forecast of $80.00 and a low forecast of $52.00.
Leidos Holdings Inc. (LDOS) Holdings is a
global science and technology company engaged
in the provision of scientific, engineering, systems
integration, and technical services and solutions
in the areas of national security, engineering, and
health. The company announced on May 7 that it had
completed its acquisition of ship design firm Gibbs &
Cox Inc. for approximately $380 million.

TipRanks: Wall Street Analyst Rating Consensus:
Strong Buy based on 11 analysts giving stock ratings
to Leidos Holdings in the past 3 months, 10 analysts
rate LDOS a “Buy,” and 1 a “Hold.” The average target
price is $118.45 with a high forecast of $125.00 and
a low forecast of $109.00.
CrowdStrike Holdings Inc. (CRWD) is a holding
company whose subsidiaries offer a cybersecurity
platform that provides a range of products and services
including endpoint security, cloud security, managed
security services, threat intelligence, identity protection,
log management, and more. (See analysis above).

Cybersecurity Stocks
with the Most Momentum
These are the cybersecurity stocks that had the
highest total return over the last 12 months ending
June 9 2021.
Cloudflare Inc. (NET) develops cybersecurity
software solutions. It offers a global cloud platform
that provides a range of services, including load
balancing, video streaming, security, domain
registration, and more.
TipRanks: Wall Street Analyst Rating Consensus:
Strong Buy based on 12 analysts giving stock ratings
to Cloudflare in the past 3 months, 9 analysts rate
NET a “Buy,” and 3 a “Hold.” The average target price
is $100.70 with a high forecast of $125.00 and a low
forecast of $85.00.
CrowdStrike Holdings Inc. See above for
company description and analysis.
Commvault Systems Inc. (CVLT) offers data
management software applications and related
services. Commvault enterprise software can be used
for data backup and recovery, cloud and infrastructure
management, retention and compliance.
TipRanks: Wall Street Analyst Rating Consensus:
Strong Buy based on 6 analysts giving stock ratings to
Commvault Systems in the past 3 months, 5 analysts
rate CVLT a “Buy,” and 1 a “Hold.” The average target
price is $85.67 with a high forecast of $95.00 and a
low forecast of $75.00.
Editor’s Note: TipRanks.com provided the consensus ratings
and price targets from Wall Street’s Top Analysts for the stocks
mentioned in this article. TipRanks is the most comprehensive
dataset of analysts, hedge fund managers, financial bloggers, and
corporate insiders allowing investors and day traders to see the
measured performance of anyone who provides financial advice.
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good into 2023, off eastern edge of Athabasca Basin and within 8 and 20
km respectively of the recent airborne surveying activity, 1.01% U, 5.79%
U3O8 and 7.17% U3O8 in basement boulders. For details, contact Gary
at gdeexploration@gmail.com
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Ready. Government drilling incentives.
gdeexploration@gmail.com
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